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Item 5. Other Events.

On April 18, 2000, the Registrant's Board of Directors authorized a
stock repurchase program relating to the Registrant's Common Stock, which
is described in the following press release which was issued on April 19,
2000:

"NORTHWEST INDIANA BANCORP COMPLETES SHARE REPURCHASE AND
INITIATES REPURCHASE OF ADDITIONAL SHARES

Munster, Indiana - The NorthWest Indiana Bancorp, the holding company
for Peoples Bank SB, announced today that the Bancorp had completed the
repurchase of 50,000 shares or 1.8% of the outstanding common stock at an
average price of $21.40 per share. The repurchase program was begun in
August, 1999.

The Bancorp also announced that the Board of Directors had authorized
the repurchase of an additional 50,000 shares of common stock or 1.8% of
the outstanding shares.

"The Board continues to review the Bancorp's stock as an attractive
investment at the current prices," said David A. Bochnowski, Chairman and
Chief Executive Officer.

Under the stock repurchase plan the NorthWest Indiana Bancorp will be
able to repurchase shares of its outstanding common stock in the open
market or in privately negotiated transactions at appropriate times to
allow it to enhance earnings per share and manage its capital."
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