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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

 

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report: November 16, 2005

NORTHWEST INDIANA BANCORP
(Exact name of registrant as specified in its charter)

     
Indiana

(State or other jurisdiction of incorporation)  
000-26128

(Commission File Number)  
35-1927981

(IRS Employer Identification No.)

9204 Columbia Avenue
Munster, Indiana 46321

(Address of principal executive offices) (Zip Code)

(219) 836-4400
(Registrant’s telephone number, including area code)

N/A
(Former name or former address, if changed since last report)

     Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

     On November 18, 2005, David A. Bochnowski, Chairman and Chief Executive Officer of the NorthWest Indiana Bancorp, the holding company for Peoples Bank,
announced that Joel Gorelick, age 58, has been elected President and Chief Administrative Officer of the Bancorp and its subsidiary, Peoples Bank. Mr. Gorelick will have
responsibility for daily activities including asset formation, funds acquisition, operations and information technology, financial reporting and controls, and trust activities.
Mr. Bochnowski previously performed these responsibilities. Mr. Bochnowski as Chairman and Chief Executive Officer will continue to have responsibility for the Bank’s
strategic direction including a focus on enhancing brand awareness and market share, as well as risk management. A copy of the press release announcing his appointment is
filed as Exhibit 99.1 to this report and is incorporated herein by reference. Additional information regarding Mr. Gorelick is included in NorthWest Indiana Bancorp’s Proxy
Statement for its April 20, 2005 Annual Meeting of Shareholders under the captions “Election of Directors” and “Compensation of and Transactions with Officers and
Directors,” which Proxy Statement was filed with the Securities and Exchange Commission on March 25, 2005, and which information is incorporated herein by reference.
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SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: November 22, 2005
     
 NORTHWEST INDIANA BANCORP

  

 By:  /s/ David A. Bochnowski   
  Name:  David A. Bochnowski  

  Title:  Chairman of the Board, President and Chief Executive
Officer  
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Exhibit 99.1
   
  FOR IMMEDIATE RELEASE
  NOVEMBER 18, 2005
  FOR FURTHER INFORMATION
  CONTACT SHANNON FRANKO
  (219) 853-7585

NorthWest Indiana Bancorp Names
Joel Gorelick President and Chief Administrative Officer

     Munster, Indiana—David A. Bochnowski, Chairman and Chief Executive Officer of the NorthWest Indiana Bancorp, the holding company for Peoples Bank, announced
today that Joel Gorelick has been elected President and Chief Administrative Officer of the Bancorp and its subsidiary, Peoples Bank.

     “With nearly $600 million in assets, Peoples Bank continues to be a growing, dynamic community bank in Northwest Indiana. Our strategic success requires an adjustment
to our management model as Peoples extends our market presence, products, and services to our consumer and commercial customers. In his new position as President of
Peoples, Joel Gorelick adds value to our commitment to deliver the best possible banking, lending, and investing experience to our customers and community,” Bochnowski
said.

     Bochnowski noted that as Chairman and Chief Executive Officer he would continue to have responsibility for the Bank’s strategic direction including a focus on enhancing
brand awareness and market share. Gorelick will have responsibility for daily activities including asset formation, funds acquisition, operations and information technology,
financial reporting and controls, and trust activities.

     “Joel Gorelick and I have worked side by side for the last twenty three years and he has made a significant difference in the success of Peoples Bank. Anyone who has
worked with Joel at Peoples, or in his many community activities, knows that he is a person of integrity with a strong personal commitment to excellence. Joel has exceptional
banking talent and leadership ability that provide the synergy necessary for Peoples to reach the next level of growth and performance,” Bochnowski said.

     Gorelick, a native of Hammond, began his banking career in 1971 and joined Peoples in 1983 and most recently served as Executive Vice President for the Banking and
Lending Group. A graduate of Ball State University, he earned his Masters Degree in Business Administration from Indiana University and also completed the Graduate
School of Banking at the University of Wisconsin. Prior to beginning his banking career he served in the United States Marine Corps.

     Gorelick has been active in numerous community activities including the Boys and Girls Club of Northwest Indiana, the Regional Development Corporation, the Lake
County Economic Development Corporation and the Merrillville Rotary. He and his wife Marcia and their two sons, Jeremy and Dustin, reside in Schererville.
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