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Item 7.01. Regulation FD Disclosure

Finward Bancorp (the “Bancorp”) will present financial and other information to investors at the 2023 Raymond James U.S. Bank
Conference in Chicago, lllinois. The slides for the presentation are attached as Exhibit 99.1 to this report and are incorporated by
reference into this Item 7.01. This information is furnished pursuant to Item 7.01 of Form 8-K and shall not be deemed to be
“filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the liabilities of that section.
The filing of this report shall not been deemed an admission as to the materiality of any information in the report that is required to
be disclosed solely by reason of Regulation FD.

Forward-Looking Statements

This press release may contain forward-looking statements regarding the financial performance, business prospects, growth and
operating strategies of the Bancorp. For these statements, the Bancorp claims the protections of the safe harbor for forward-
looking statements contained in the Private Securities Litigation Reform Act of 1995. Statements in this communication should be
considered in conjunction with the other information available about the Bancorp, including the information in the filings the
Bancorp makes with the SEC. Forward-looking statements provide current expectations or forecasts of future events and are not
guarantees of future performance. The forward-looking statements are based on management’s expectations and are subject to
a number of risks and uncertainties. Forward-looking statements are typically identified by using words such as “anticipate,”
“estimate,” “project,” “intend,” “plan,” “believe,” “will” and similar expressions in connection with any discussion of future operating
or financial performance.

Although management believes that the expectations reflected in such forward-looking statements are reasonable, actual results
may differ materially from those expressed or implied in such statements. Risks and uncertainties that could cause actual results
to differ materially include: difficulties and delays in integrating Finward’s and Royal’s businesses or fully realizing cost savings
and other benefits; business disruption following the merger; changes in asset quality and credit risk; the inability to sustain
revenue and earnings growth; changes in interest rates, market liquidity, and capital markets, as well as the magnitude of such
changes, which may reduce net interest margins; inflation; further deterioration in the market value of securities held in the
Bancorp’s investment securities portfolio, whether as a result of macroeconomic factors or otherwise; customer acceptance of the
Bancorp’s products and services; customer borrowing, repayment, investment, and deposit practices; customer disintermediation;
the introduction, withdrawal, success, and timing of business initiatives; competitive conditions; the inability to realize cost
savings or revenues or to implement integration plans and other consequences associated with mergers, acquisitions, and
divestitures; economic conditions; and the impact, extent, and timing of technological changes, capital management activities,
and other actions of the Federal Reserve Board and legislative and regulatory actions and reforms. Additional factors that could
cause actual results to differ materially from those expressed in the forward-looking statements are discussed in Finward’s
reports (such as the Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K) filed with
the SEC and available at the SEC’s Internet website (www.sec.gov). All subsequent written and oral forward-looking statements
concerning matters attributable to Finward or any person acting on its behalf are expressly qualified in their entirety by the
cautionary statements above. Except as required by law, Finward does not undertake any obligation to update any forward-
looking statement to reflect circumstances or events that occur after the date the forward-looking statement is made.

In addition to the above factors, we also caution that the actual amounts and timing of any future common stock dividends or
share repurchases will be subject to various factors, including our capital position, financial performance, capital impacts of
strategic initiatives, market conditions, and regulatory and accounting considerations, as well as any other factors that our Board
of Directors deems relevant in making such a determination. Therefore, there can be no assurance that we will repurchase shares
or pay any dividends to holders of our common stock, or as to the amount of any such repurchases or dividends.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

99.1 Slide presentation for the Annual Meeting on September 7, 2023.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

Date: September 7, 2023

By: [s/ Peymon S. Torabi
Name: Peymon S. Torabi
Title: Executive Vice President, Chief

Financial Officer and Treasurer



Exhibit 99.1

September 2023

'FINWARD

BANCORP

A NASDAQ Traded Company
Symbol: FNWD
September 2023

> FINWARD :

# BANCORP




Septemnber 2023

Important Information

Forward-Looking Statements

Thiz pressntation may contain forward-locking statements regarding the financial performance, business prospects, growth and operating strategies of Finward Sancorp
{"FNWD"}. For these statements, MWD claims the protections of the safe harbor for forward-looking statements contained in the Private Securities Litigation Reform Act of 1995,
Statements in this communication should be considered in conjunction with the other information available about FNWD, induding the information in the filings FNWD makes
with the Securities and Exchange Commission {"SEC"). Forward-lecking statements provide current expectations or forecasts of future events and are not guarantees of future
performance. The forward-looking statements are based on management’s expectations and are subject te a number of rlsks and uncertaintles. Forward looking statements are
typically identified by using words such as "anticipate,” “estimate,” “project,” “intend” “plan,” "believe,” "will” and similar expressions in connection with any discussion of
future operating or financial performance,

Although management believes that the expectations reflected in such forward-looking statements are reasonable, actual results may differ materially from those expressed or
implied in such statements. Risks and uncertainties that could cause actual results to differ materially include: current financial conditicns within the banking industry, including
the effects of recent failures of other financial institutions, liquidity levels, and responses by the Federal Reserve Board, Department of the Treasury, and the Federal Deposit
Insurance Corporation to address these issues; changes in asset quality and credit risk; the inahility to sustain revenue and earnings growth; changes in interest rates, market
liruidicy, and capital markets, as well as the magnitude of such changes, which may reduce net Interest marging; Inflation; further detericration in the market value of securites
held in FMNWDYs investment securities portfolic, whether as a result of macroeconomic factors or otherwise; customer acceptance of FNWDYs products and services; customer
harrowing, repayment, investment, and deposit practices; customer disintermediation; the introduction, withdrawal, success, and timing of husiness initiatives; competitive
cenditions; the inability to realize cost savings or revenues or to implement integration plans and other consequences associated with mergers, acquisitions, and divestitures;
egonomic conditions; and the impact, extent, and timing of technological changes, capital management activities, and other actions of the Federal Reserve Board and legislative
and regulatory actions and referms. Additional factors that could cause actual results to differ materially from those expressed in the forward-looking statements are discussed in
ENWIY's reports {such as the Annual Report on Form 10-K, Guarterly Reports on Form 10-0) and Current Reports on Forim 8-8} filed with the SEC and available at the SEC's
Internet website (wyawaecgov). All subsegquent written and oral forward-looking statements concerning matters attelbutable to FNWD or any person acting on its behalf are
expressly qualified in their entirety by the cautionary statements above, Except as required by law, FMWD dees not undertake any ehbligaticn to update any forward-looking
statement toe reflect circumstances or events that occur after the date the forward-locking statement is made.

In adklition to the ahove facters, we alse caution that the actual amounts and timing of any future comman steck dividends or share repurchases will be subject to varicus factors,
including pur capital position, financial performance, capital impacts of strategic initiatives, market congditions, and regulatory and accounting considerations, as well as any other
factors that our Board of Directors deems relevant in making such a determination. Therefore, there can be no assurance that we will repurchase shares or pay any dividends to
halders of our comimeon stack, or as to the amount of any such repurchases or dividends.

Disclosures Regarding Non-GAAP Measures

This presentation refers to certain financial measures that are identified as non-GAAP. FNWD believes that these non-GAAP measures are helpful to investors to better
understand FNWIYs assets, earnings, and shareholders’ equity at the date of this presentaticn This supplemental information should rot be considered in isalation or as a
subititute for the related GAAP measwres. See the attached table at the end of this presentaticn for a reconciliation of the non-GAAR measures identified herein and thelr mest
comparable GAAP measures,
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Finward Outlook

Track Record of Expanding the Peoples Bank Franchise

& Community-focused across desirable markets in Northwest Indiana and well-diversified into Chicagoland area
& Have grown the bank from $653 million to $2.2 billion in assets over the last 10 years [10.9% CAGR)

& Demaonstrated successful acquisition and integration of five banks and thrifts since 2014

& Strong deposit and lending presence in core markets

Internal Focus to Strengthen the Business

= Actively managing customer relationships to help improve asset guality
" mproving key productivity measures

= |Leveraging Salesforce to improve customer acguisition

= |pnitial stages of deploying Al

Positioned for Opportunities

= Management goal is to build capital and increase returns while positioning for different economic and interest rate
autcomes gaing forward

= Evaluating opportunities to optimize the balance sheet, improve capital, and improve earnings quality

2 FINWARD 3
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Overview of Finward Bancorp

Company Overview

= Finward serves as the holding company for Peoples Bank, a

113-year-cld bank headquartered in Munster, Indiana

= Community bank with meaningful presence in the Chicago

city market and Chicagoland suburban market

* Committed to our core values of Stability, Integrity,

Community and Excellence

* Diversified into llinois via three successfully integrated

acquisitions

= Diversified fee income through mortgage, treasury, and
wealth management segments

Primary Business Segments

Community Banking

" |ndiana state-chartered
commercial bank arganized in
1910

= 26 full-service retail locations
across Indiana and lllinois

= 1&6-person business banking team

= Full-service mortgage banking
capabilities

2 FINWARD

BANCORP
11) Tax adjusted 1t intersst margin [a N0n-GARP measrz]

Wealth Management

Estate & retirement planning
Corparate fiduciary business
Advisory & brokerage

IRA & Keogh accounts
$387M of assets under care
Continued growth in revenue

September 2023

FNWD (26) @

Financial Highlights

S in Millions
Total Assets
Total Gross Loans
Total Deposits
Total Equity
NPAs / Assets
NCO f Avg Loans
NIM (FTE)I%
ROAA

ROAE

Full Time Employees

2021
$1,621
$867
51,434
8157
0.51%
-0.06%
3.51%
0.95%
9.61%
263

2022
$2,070
51,514
$1,775

5136
0.94%
-0.03%
3.74%
0.74%
10.47%
304

01-23
52,0589
51,521
51,806

5140
1.02%
-0.00%
3.23%
0.43%
6.42%
295

Q2.23
$2,161
$1,534
51,795

5137
0.62%
-0.04%
3.13%
0.45%
6.74%
283
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Executive Management Team

Years of

Year Started at
Officer Indu.strv T — Position with Company
Experience
Se ey, 13 2010 Chairman & Chief Executive Officer
Bochnowski
. p ) )
Robert T. Lowry 38 1985 Executive VP & Fh ief Operating
Officer
Executive VP, Chief Revenue Officer
Tadidd. Seheul A e & Peoples Bank President
= Executive VP & Chief Financial
Peymon S. Torabi 20 2003 Officer
David Kwait 12 2011 Senior VP & Chief Risk Officer
Jill Washington 22 2021 Senior VP & Chief People Officer

> FINWARD
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Multi-generational
leadership team with
decades of combined
experience working together

Seasoned banking team with
deep ties to core operating
markets

Culture of ownership, with
incentives and stock
guidelines to align
perfarmance and risk

management
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Corporate History

B Total Organic
OAcquired Assets

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD
® Management ® Completed = Ban * Ben ~ ®ToddScheub = completed = Completed = Announced key ® Usted on LRETrE ® fen
transition acquisition of  Bochnowski Bochnowski  named EVP&  acquisiion of  acquisiton of  ewseutive MASDAD, 2022 Bochnoweki
began First Federal namexd added CEC title Chief Banking  First Personal,  AlS Bancorp,  changes * Integrated Completed  named
= Ben Savings & President = David A ; Officer extending solidifying the  pesiticning our  Salesforce acquisition of  Chairman of
Bochnowski kean Bochnowiski = Company branch llirsis team for futre  acress platform Re the Board
named COO » Boh named. repositioning "5 print inte  footpring growth ® Changed narme Financial = David Kwait
« Danetie Garza  Bochnowski b balance sheet 1l * incentive hased » Bank subsidiary 10 Finward  ® Appointed  named Chief
named a named & and focused on » Celehrated compensation  converted from Bﬂﬂ(ﬂllﬂ-. Anchony Risk Cfficer
Director Director = Rehert E. “!E'-'li"_mr'l' and crossing the PrOgrams asavings hank reflecting Puntille as
= Colobrated 30 Johnson compliance $10bilionin  implemented  toan Indiana-  Arowthand - Lead
years of heing nz_lmed a wotk total assets chartered evolution of |I‘hldEr1mdt‘r'rT
a publicly Director ® launched new  Mark commercial the Company F:'IIT‘CTDF
traded treasury bank ® Leadership  *® Todd Scheub
company management enhancements  hamed
suite of {CCOand CPO}  President of
services = July 2021 Peoples Bank

Announcesd
. s " acquisition of
M Management Team Build Qut @ Acquisitions B Key Milestones  zoyul Financial
nc., expanding
Hirwi
Motz Tosal assets as of December 21 for each period and June 20for (2-23, & o b 1-
Mote: Delars are in milions CoTprnt
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Net Interest Margin

B Met interest income
s [t irterest rrargin - tax equivalent e

31.78% 3.84% 3.75%
L > A 3_0395
517.5
l l . I I
(3-22 04-22 Q1-23 02-23

Total Interest Income {S Millions)

B Total Interest incoms
= Trytal yiald on earning assets

4.21% 420% 443%
3.565H 3.88% Sl
.____-—0—'-—-—
§17.7 513.5 519.9 5201 S21.6
uns GEE . — —
2 FINWARD
BANCORP

September 2023

Margin Outlook

®* The tax-adjusted net interest margin [a non-GAAP measure] for the
six months ended June 30, 2023, was 3.13%, compared to 3.63% for
the six months ended June 30, 2022

® The decreased net interest margin is primarily the result of the
increase in short-term interest rates relative to long-term interest
rates

= While further federal funds rate Increases may continue to constrain
the margin in the near-term, the bank is actively evaluating various
alternatives to limit further pressure while maintaining the benefits
of securities portfolio valuation upside from potential rate cuts

Total Cost of Funds (S Millions)

I Total interest expenss
s Total cost of funds

02-22 0322 Cd-23 01-23 Qz-23

Peoples Banlf) '

CoHPAN

[1} Tax adjusted net Interest margin (2 non-8AAP measure, see reconclllation In the appendix of this presentation)




Funding

Total Interest-Bearing Liabilities (S millions

@Totaldeposiks @ Borrowings and repurchase agreements

4196
575 5136

G3-22 Qd-22 01-23

mffie U5t OF repurchase apreements  sleCost of borrowed funds e Cost of deposits

5194
4.4 453%

1.10%
0458
0L 0% 0.19% nass
02-22 Q3-22 04-22 a1-23 Q223
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Q2-22 Total Deposits Q2-23 Total Deposits

Mon-Int

Int Checking,
Int Checking, 19.5%

20.1%

ading and Available Borrowing Capacity

= Total deposits have grown 520 million during the six months ended lune
30, 2023, however the deposit mix has been shifting from core funds to
certificates of deposit

®  Asof June 30, 2023, core deposits totaled $1.3 hillion, compared to $1.4 hillion on
December 31, 2022, a decrease of $121.5 million

= O June 30, 2023, balances for certificates of deposit totaled $304. 7 million,
compared to $363. 1 million on December 31, 2022, an increase of $14L.6 millicn

= The Bancorp has available liguidity of $633 million including borrowings
capacity from the FHLB and Federal Reserve facilities

= Asof lune 30, 2023, 71% of deposits are fully FDIC insured, and another
5% are further backed by the Indiana Public Deposit Insurance Fund

&




Securities

Total Securities (S millions)

O Unrealized Salnfloss) @ Securities Market Valee

473 459 saa7

0322 q1-23 Q23

Yield on Securities

2.44%
23%%
2.36%
2.30%

123%

R-2z 03-22 0d-22 ol-23 0223

2 FINWARD
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Q2-23 Securities

Q2-22 Securities

;‘;; UST 1% s agency, 2.0% TPS, UST,0.0%  us Agency, 21%

0.3%
-

B1%

Unrealized Losses on the Securities Portfolio

= Excluding Community Reinvestment Act investments, the bank has not
purchased additional securities since Jure 30, 2022

= Management is actively monitoring the securities portfolio for
opportunities to reposition where possible and free up liguidity

= The bank continues to maintain the entire partfolio as available for
sale to provide maximum transparency and flexibility

= Accumulated other comprehensive losses were $60.2 million as of
lune 30, 2023, compared ta $64.3 million on December 31, 2022, a
decrease of 54.1 million




Total Loans (S millions)

51,450

Yield on Loans

4.18%

02-22

Total Loans

41 406 31,500 51,516

03-32 0d-22 a1-23

4. 6% A.67%

4.34%

Q3-22 Q322 a1-23
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51,530

0223

4.91%

Q2-22 Total Loans

Residential RE,

QOrganic Loan Growth

= The Bank's aggregate loan
portfolio totaled $1.53 billion
an Jure 30, 2023, compared to
$1.51 billion on December 31,
2022, an increase of $20.5
millionor 1,4%

= During the six months ended
June 30, 2023, the Bank
ariginated $136.9 million in new
cammercial loans, compared to
5196.9 million during the six
months ended lune 30, 2022

September 2023

02-23 Total Loans

Residential RE,
348

Gain on Sale of Loans

= Lack of existing housing
inventary and increases in
mortgage rates have slowed the
sale of fixed rate mortgage loans
into the secondary market

= Gains from the sale of lnans for
the six manths ended lure 30,
2023, totaled 5537 thousand,
down from 5898 thousand for
the six months ended June 30,
2022




Commercial Loans

Strong Commercial Loan Portfolio

Well diversified commercial loan portfolio

Less than 1% of multifamily is non-performing

Nor-performing multifamily loans as a percentage of total

multifamily loans is 0.60% as of June 30, 2023, compared to 2.81%
as of December 31, 2022

Hzalth Care and
Secial Assistance,
A%

Lessors of Mintwarchouses
and Sef-Storage Units, 163

Lessor's of Blf B
FRatail, 1.6%
Other Beal Extate and _/"
Rental and Leasing,
1

Lessars of Special
Usa, 24%

Lessors of

Irddustrial Leszars of Offie
Properties, 7,5% Progerties, 7.5%
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CRE Owner Occupied ($215.9 Million)

Lessors of Bifice ___Finance and
Praparties, 1.6% Insurance, 1296

Manufacturing, 4.3% """

Other Real —

ELtute A Professional,
Mexiinl and Seientific, and
Leasing, 4.4% Techrical Services,

5.5%

Transportaticn and
Warehousing, 5.8%

Actommodation
ard Fracd Services,

Other Services
fexcept Public
Adminktratien).
109

Whalasale Trade,

1%
Az commed atien and
Food Services, TBY ¢

(her Real Estate
and Rargal and |
Leazing. 2.9%

Transportation and
Warehousing, 6834

Other Sarvices
lemcept Public ﬁﬁ?:‘:;imd
Admisistation], B% __ Manufadturing, 2.0% mmm.




Asset Quality

CECL Impact

September 2023

= Onlanuary 1, 2023, the Bancorp adopted ASU No. 2016-13 resulting in an implementation entry of $8.3
million, Increasing the allowance for credit loss (ACL) by 5.2 million and unfunded commitment liability of
%3.1 million, and also resulting in retained earnings decreasing $6.1 million and generating a deferred tax

asset of 52.2 million

= The majority of the implementation entry is related to including acquired loan portfolios in the model and
the addition of using economic forecasts in estimating future losses

= |n addition, 51.0 million of non-accretable credit loan discounts on purchase credit impaired loans now
classified as purchase credit deteriorated were reallocated to the ACL

Non-Performing
Assets and ACL
Coverage

121%

aE% 0.73%

Q2-22 03-22 Q4-22

NPL / Total Loans

= At June 30, 2023, non-performing loans totaled $12.3 million, compared to $18.4 million at December 31,

2022, a decrease of 56.1 million or 32.9%

= The Bank's ratio of non-performing loans to total loans was 0.80% at June 30, 2023, compared to 1.21% at
December 31, 2022 due to sales or refinancing of collateral

= As of June 30, 2023, the Bank owns nine out of market participation loans totaling $20.3 millian that are all

performing as expected

133.78% 129 645
T0.18%
1.36%
ulmm .
=
QL-23 02-23 02-22 03-22 04-22
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96.15%

0l-23

ACL / NPL

158.26%

Q2-23

ACL / Loans Qutstanding

0ol DEMs  nasy 0 Doow LITR
e s s B
02-22 03-22 04-22 a1-23 02-23

12
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Diversified Sources of Fee Income

NIl Breakout Prior YTD

Non-Interest Income Business

®Fecs and Service Charges  @Wealth Management

O Gain on Sale of Loans OTther
53 ] 528 530
526 2.6
E3 :
o= I s01
0222 3-22 Q22 01-23 02-23

Wealth Management {Assets Under Management)

5387

§361
$330

) FINWARD

BANCORP

Maote: Al dollar [$] figures Inmilions

NIl Breakout 2023 YTD

Cther,
12.3%

Gosof
Leans, 9.6%

Nt erest

Non-Interest Income Business

= Mortgage banking, service income, wealth management, swap fee, and
other noninterest income streams have grown organically

= During the six months ended lune 30, 2023, the Bank grew fees and
service charges by 5279 thousand, or 9.7%, compared to the six months
endad June 30, 2023

= During the six maonths ended June 30, 2023, the Bank developed two
new wealth management relationships leading to a 534 million increase
in assets under management

= Lack of existing housing inventory and increase in mortgage rates have
slowed the sale of fixed rate mortgage loans into the secondary market

13




Jotal Branches

B Deposits per Branch (000') === Taotzl Branches

22’———_2.1-‘/'-

459,197

HaEn

Average Assets to FTE

September 2023

Focused Expense Management

26

2

2

568,295 568,270

kil 2002

56,585
E .
Q322 Qa1

2 FINWARD

BANCORP

560,466

569,044

01-23

Ql-23

oR-23

02-23

Non-Interest Expense Ratio

B Tt al noninterest expense g NE f 2w 5585
2.31% 290% e ey
. _—-.-_-——_2&%
1E.2 5155
5 5150 142 £14.0
Q222 d3-22 Ca-22 Qi3 Q223

Focused Expense Management

= Duringthe six menths ended June 30, 2023, the Bank sold two
branches held for sale, resulting in a gain of 5276 thousand

= Each branch closure and sale is expected to result in approximately
5250 thousand in operational expense reduction, excluding
personnel expenses

= Al cost reduction goals associated with the acquisition of Royal
have been achieved and fully integrated

= Management continues to look for efficiency in personnel and has
netted a reduction of 21 full time equivalents, or 7%, through the
six months ended June 30, 2023




Capital Levels

Tangible Book Value per Diluted Share

DOTangible book value per diluted share i
BTengible book value per diluisd share adjusted Tor AGT

438,59 530,57 S40.36 439,23 533,62

5 2 25.41 26.34 25.64
3099
Q222 Qz-22 Q422 al-23 02-23

Tangible Common Equity to Total Assets

O Tangible common equity to total assets

B Tangible common equity to total assetsaﬁiustedforhOﬂ{l:l

7.91% Bi25% a3n 5.05% Ta0%
ﬁ I_‘ h ﬁ ﬁ
430
o222 Q22 Qd-22 Q123 Q21
) FINWARD
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Tier 1 Bank Capital

T.85% 7.65%
T.5qm
T58%
725
Qz-22 Q3-2 04-22 a1-23 02-23

Capital Adeguacy

= Asof June 30, 2023, the Bank's tier 1 capital to adjusted average
assets ratio totaled 7.6%, which is within all regulatory capital
requirements, and continues to be considered well capitalized

= Tangible common equity to total assets was 5.11% on June 30,
2023, down from 5.27% as of December 31, 2022

» The decrease in tangible common equity to total assets and the

bank-level Tier 1 capital was primarily the result of growth in
average assets

* Management continues to evaluate various alternatives to
better optimize the balance sheet and capital levels

Peoplgs Banl;) 15

ARD COMPAK

[1} Tangible book value per diluted share adjusted for AQC {a non-GAAP measure, see reconciliztion in the appendix of this presentation)
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Non-GAAP Reconciliation

Taile 1 - Reconcifation of the Hon-GAAF Perlgrmance Veasures

September 2023

{alinrs (n thousands) Thrae Manths Endad 3lx Months Ended

{unoukited) June 30, 2023 Warch 31, 2023 December 31, 2022 September 30 2022 June 30, 2022 June 31}, 023 June 30, 2022

Calzulation of targible comman equity

Total stackholder's equity § 186,750 § 139,725 5 136,392 % LIR,02% 5 136,654 136,250 % 136, 654

Sondwil [22,995] |£2,395) [22,345] [23515] 122,615 |22,545) (22,615

Other irtangibles (4015 14,40%) (4, 154] (148 5,588 14,015) 15508

Tangible comman equity H 110& - 11 !g i 10920* H an,x20 1% 110, ]&E 1%

Calzulation of targible comnvan equity adjusted far ather camp hee loss [incame}

Tarigibie oM G equity H 110340 5 112939 % g % Mz 5 108,451 uoMr 3 106,451

Accumulated other comprehensive loss |incoms| BI85 55,855 &4 300 T9.834 57,781 60,185 57,781

Tangibie common equity adjusted for accumulated other comprehensivie loss (incama) i 170505 5 163 80 5 iraead % 17005 166,232 10,585 5 1 b6 232

Calzulatian of targible book walua par shar

Tangibin comman aquity 5 11540 4 11205 4 100204 4 aprxg 5 10,251 o340 4 108,251

Shares putstanding 4,303,756 4,204,035 4,738 401 4,797,800 4,286,348 4,302,766 4,286,348

Tangible boak value per dilted share EENTS E 2.3 5 2541 5 T £ 2% 24 =TT ] 250
mrrum— ——rar e Rl

Calzulation of targilsle boeok walue per diluled share adjusied lor azcumufsled other comprehensive los

[incame}

Tangible comemon equity adjusted Tor accumulated other comprehensive loss (income) 5 170525 H 168,834 H 173504 § i7nosa 5 166,232 170525 % 166,232

Ciluted average comman shases outstanding 4303, 755 A0S 4,298 401 4,597,590 4,296,345 4,303,766 4,2 96,344

Tangibie book value per dilted share adusted fer accumulated other camprehensive loss

[income| 34,562 39,23 5 4k36 5 .57 5 3864 .62 5 38 65

Calzulation of tangible comman equity ta total assets

Tangible comenon equity 4 110240 g 112,939 4 109 704 H apxn 5 103,451 iin3de 5 108,451

Total assats 2,161, X8 2058,552 2,070,255 2,052 556 210,485 2,134,808 210,285

Tangible commaon equity 1o total assets 5.11% Fr 5 20% ENrE 165 1734 165

Caleulation of targible comman squity 1o totel assels

Tangibie comenon equity adjusted for accumulated osher comprehensive (oss (incame) 5 17525 5 16388 5 i73s04 & 1700ss 5 166,232 170,585 % 166,232

Total assets 2161718 2J058,552 4070339 2,052,980 210,485 160,218 210,485

Tangilie comenen equity 1o botal assets ad justed for accumulated other comprehenshe

lass |lceme] 7.2 5015 . %55 0. 25 7415 T.35% 7.91%

Calzulation af tax adjusted nat intarast margin

Mat irterest income & 14,059 b 14,663 - 16,505 5 17,207 & 17,288 25,007 H 32,833

Tax adjusted interest on securities and loans 748 56 73l g17 EE] 1,504 1,896

Adjusted net interest income 14,787 15404 17,600 18,324 18,228 211 34,724

Total sverage earming assets 1950, 774 1906647 1236536 1,010,722 1,937,664 1,029,836 1,274,835

Tao adjusted nat interas margin 3 03% 2% 3 73% 2 ﬁ 2 '-‘E 1334 2 2R

Efficienzy ratio

Total Agn-Fterest apense H s 5 w5 1565 5 01 5 15176 w5 31445

Total revenue 17,045 17,276 19,648 20137 20,154 8321 8873

Efficiency ratio 82.11% B2 20.63% 458 T5.15% g2ary B0.80%
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